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We have the capital and it wants green

Pension 
$30tn

Insurance 
$30tn

Sovereign 
$6tn

Funds 
managers, m
utuals, found
ations $27tn



“The emergence of green bonds 
represents one of the most significant 
developments in the financing of low-
carbon, climate-resilient investment 
opportunities.”

Ban Ki Moon, UN Secretary-General



4

Pillars and recommenation of the Green Bond Principles (GBP) 

2. Process for Project Evaluation 
and Selection

3. Management of Proceeds 4. Reporting

Process & transparency guidelines

External Review

1. Use of Proceeds



USD171bn in 2018

USD180bn in 2019 so far

Cumulative issuance to 
date: USD697bn

56 countries now

4 new markets in 2019: 
Russia, Barbados, Pana
ma and Kenya

812 issuers to date

• 177 debuts in 2019

• 222 debuts in 2018

Green bond market growth continues with strong 2019
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Green bonds by issuer type
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Source: Climate Bonds Initiative. Data as of 30 Sep 2019 and 2019 is year to date.



Some Indian Green Bond Issuances

Issuer Name Tenure 

Amount 

Issued 

(USD MM) Currency)

Credit 

Rating

Export-Import Bank of India 5 Years 500USD BBB-

Greenko Dutch BV 5 Years 350USD BB

Axis Bank Ltd/Dubai 5 years 500USD BB+

ReNew Power Synthetic 5 years 435USD BB-

Greenko Investment Co 7 years 500USD B+

Adani Green Energy 5 years 500USD NR

Greenko Dutch BV 7 years 650USD BB

Greenko Solar Mauritius Ltd 5 years 450USD BB

Azure Power Energy Ltd 5 years 500USD BB-



Some Indian Green Bond Issuances

Issuer Name Tenure 

Amount 

Issued 

(USD MM) Currency)

Credit 

Rating

IDBI Bank Ltd/GIFT-IFC 5 years 350USD BB

Power Finance Corp Ltd 10 Years 400USD BBB-

Indian Railway Finance Corp Ltd 10 Years 500USD BBB-

NTPC Ltd 5 years 300INR BBB-

REC Ltd 10 Years 450USD BBB-

Indian Renewable Energy Development Agency 

Ltd( IREDA) 5 years 299INR BB+

Jain International Trading BV 5 years 200USD CCC-

State Bank of India/London 5 years 650USD BBB-

Adani Green Energy 20 Year 362USD BBB-



Climate Bonds Standard Water Infrastructure Criteria

Version 1 Engineered water infrastructure – released

Covers engineered water infrastructure for water collection, storage, treatment or distribution, or for flood protection 

or drought resilience. 

Released to the market in October 2016.

Some of the issuanes include certified green bonds over USD 1bn from San Francisco Public Utilities Commission

and the City of Cape Town.

Version 2 Engineered, nature-based and hybrid water infrastructure

Extends Water Infrastructure Criteria to incorporate nature-based solutions, which includes green and hybrid water 

infrastructure for water collection, storage, treatment or distribution, flood protection, and drought resilience. 



Climate Bonds Standard Water Infrastructure Criteria
Assets Examples

Water monitoring smart networks, early warning systems for droughts, floods, water quality monitoring 

processes.

Water storage rainwater harvesting systems, storm water management systems, infiltration ponds,

rainwater harvesting systems, aquatic ecosystems (lakes, wetlands), aquifer storage.

Water treatment drinking water treatment, desalination plants, natural filtration/recycling systems

Water distribution rainwater harvesting systems, gravity fed canal systems, pumped canal or water 

distribution system, terracing systems 

Flood defence surge barriers, pumping stations, levees, gates, ecological retention, current force 

reduction mechanisms, relocation of assets from floodplains  

Drought defences aquifer / groundwater storage (pumped), recharge zone management, wetland storage,

snowpack management

Ecological restoration / 

management

erosion control systems, hydrological restoration 

Storm water management permeable surfaces (parks, roads, etc.) and evapotranspiration systems, groundwater

recharge, rainwater harvesting, constructed ecological retention ponds



Climate Bonds Standard Water Infrastructure Criteria



Climate Bonds Standard Water Infrastructure Criteria

https://www.climatebonds.net/standard/water

https://www.climatebonds.net/standard/water

